
Farm Business Planning
Inventory Adjusted Income Statement Period covered:
Cash Farm Income Cash Farm Expenses
Crop sales

Livestock & LS product

Government payments
Other farm income

Total cash farm income Total cash operating expense
Net cash farm income

Crops & Feed Market Livestock Receivables Supplies
Payables (beg - 
end)

Ending inventory
Beginning inventory
Inventory change
Net operating profit

Breeding 
Livestock

Machinery/            
Equipment

Building 
Improvements Other Land

Ending inventory

Depreciation and Other Capital Adjustments

Inventory change



Capital sales
Ending inv. & sales
Beginning inventory
Capital purchases
Beg inv. & purchases
Deprec. & cap. adjust.
Profit or Loss


